
 
The Public Guardian and Trustee 

for the Province of Ontario 
Notes to Financial Statements 

 

March 31, 2007 

 
1. Deceased Estates and Funds Escheated to the Crown 

Deceased Estates include estates administered under the Crown Administration of Estates Act and the 
Estates Act. 
 

The Public Guardian and Trustee is authorized by the Escheats Act to take possession of property 
reverting to the Crown under the Succession Law Reform Act.  After a period of ten years, any property 
so received by The Public Guardian and Trustee, which remains unclaimed, is required to be 
transferred to the Consolidated Revenue Fund of the Province.  Such property transfers to the 
Consolidated Revenue Fund are included in client capital distributions in arriving at the amount shown 
as the net client capital contribution (distribution) for Deceased Estates in the Statement of Changes in 
Fund Balances – Estates and Trusts. 
 

During the year $1,571,914 (2006 - $2,118,963) was transferred to the Consolidated Revenue Fund.  
 

 

 
2. Transfers to Consolidated Revenue Fund 

Pursuant to Section 9(5) of The Public Guardian and Trustee Act, the Lieutenant Governor in Council 
may from time to time direct the payment into the Consolidated Revenue Fund of the Province of any 
balance at the credit of the Administration
No such tran
 

 Fund. 

 
sfers were made during the year to the Consolidated Revenue Fund of the Province. 

 

 
3. Related Party Transactions 

The Public Guardian and Trustee considers the Government of the Province of Ontario, its Agencies 
and its Crown Corporations to be related parties.  In the normal course of business, the following 
transactions were entered into with these related parties at no charge to The Public Guardian and 
 
Trustee and therefore are not reflected in the financial statements: 

• The Public Guardian and Trustee provides pension benefits for its employees through participation 
in the Public Service Pension Fund and the Ontario Public Service Employees' Union Pension 
Fund.  The Ministry of Government Services (MGS) funds the employer’s contribution to the 

 
Pension Funds.  

• 
 

The cost of post-retirement, non-pension employee benefits are paid by MGS. 
• The Public Guardian and Trustee occupies leased premises paid for by the Ministry of the 

 
Attorney General. 

• 
 

MGS provides payroll and payment processing for The Public Guardian and Trustee. 
The Ministry of the Attorney General provides partial funding for the operations of The Public Guardian 
 
and Trustee, which is reflected in the financial statements. 

 

 
 

4. Mortgages and Securities Held in Trust 
The Public Guardian and Trustee in its capacity as Accountant of the Superior Court of Justice also 
acts as custodian of mortgages in the amount of $690,000 (2006 - $1,045,850) and miscellaneous 
securities and documents having a face value of $3,706,946 (2006 - $3,841,250).  These amounts are 
not reflected in the financial statements as The Public Guardian and Trustee does not act as trustee of 
these funds but simply as custodian of the instruments on behalf of the client.  The Public Guardian 
and Trustee as custodian also holds letters of credit, lien bonds, guardianship bonds and performance 
 
guarantee bonds for litigants.  

 
 

5. Contingencies 
The Public Guardian and Trustee is involved in various legal actions arising in the normal course of 
business operations, the outcome and ultimate disposition of which are not determinable at this time. 
Settlements, if any, are accounted for in the period in which the settlements occur. 

 
 
 

6. Comparative Figures 
 

Certain prior year amounts have been restated to conform to current year presentation. 
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